





























Revenues 2007 2006 2007 2006
Investment/Brokerage Services $ 12,675,608 $ 12,525/961 $ 37,580,213  $ 22,837,052





















software necessary for successful traders. This includes continual enhancements to our trading technology along with our back















PART Il OTHER INFORMATION




For Against






CERTIFICATION OF CHIEF EXECUTIVE OFFICER PURSUANT TO
RULE 13a-14(a) or RULE 15(d)-14(a) OF THE
SECURITIES EXCHANGE ACT OF 1934



CERTIFICATION OF CHIEF FINANCIAL OFFICER PURSUANT TO
RULE 13a-14(a) or RULE 15(d)-14(a) OF THE
SECURITIES EXCHANGE ACT OF 1934

31.2 Certification of th






	A percentage of the commissions are paid to registered representatives and multiple clearing correspondent arrangements with other broker-dealers. We have access to multiple ECN’s (“electronic communication networks”) and other execution venues which are paid a fee (or rebate payment for order flow) for executing equity and option transactions on or thru their systems. We are members of multiple exchange and regulatory organizations and our exchange and regulatory costs are typically based on number of transactions executed.  Softdollar expense is defined as arrangements under which products or services other than execution of securities transactions are obtained by a trader, adviser, fund or institution and paid by Terra Nova.  As a self-clearing fully-disclosed broker-dealer,we rely upon third party clearing brokers to perform clearing functions on a limited basis and, therefore, we have clearing cost savings. However, we clear our futures and foreign currency transactions thru a foreign exchange broker and a futures commission merchant, respectively. 
	Commissions, execution and exchange fees decreased from $4.5 million for three months ended September 30, 2006 to $4.1 million for the three months ended September 30, 2007, a decrease of $414,466 or 9.1%.  The primary reason for the decrease in clearing related fees and payouts is the termination of a registered representative introducing lower margin business, a move Terra Nova anticipates will potentially increase profit margins.  Commissions, execution and exchange fees increased from $8.7 million for nine months ended September 30, 2006 to $10.5 million for the nine months ended September 30, 2007, an increase of $1.8 million or 20.7%.  Again, the primary reason for the increase is due to the acquisition of Terra Nova in May of 2006 and the significant increase in transactions and volumes traded.
	Item 1. Legal Proceedings                
	Item 4. Submission of Matters to a Vote of Security Holders              
	The Terra Nova Financial Group, Inc. 2007 Special Meeting of Shareholders (“special meeting”) was held on Thursday, July 12, 2007 in Chicago, Illinois. 

